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V. SINGHI & ASSOCIATES

Chartered Accountants

Phone: 3028 7838

Telefax: 3028 7836

e-mail: kolkata@uvsinghi.com
Four Mangoe Lane

Surendra Mohan Ghosh Sarani
I{olkata — 700 001

The Board of Directors
SPBP Tea (India) Limited
Crescent Tower,

229 A.).C Bose Road,
Kolkata-700020

Dear Sirs,

Sub: Report on Limited Review of the Un-audited Financial Result of the

Company for the Quarter ended 30th June, 2017

We have reviewed the accompanying Statement of unaudited Financial Resuits of SPBP

Tea (India) Limited’ (the ‘Company’) for the quarter and three months ended 30 June,
2017 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulation, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016, dt. July 5, 2016. This Statement which is the responsibility of the
Company’s management and has been approved by the Board of Directors, has been
prepared in accordance with the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act,2013 read
with relevant rules issued thereunder and other accounting principies generally accepted
in India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagements {SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly we do not express an audit opinion,

Based on our Review conducted as above and subject to the observations in Paragraph
5, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting Principles generally accepted in India has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (listing obligation &
Disclosure Requirements) Regulations, 2015, as modified by circular No.
CIR/CFD/FAC/62/2016, dt. July 5, 2016 of the Listing Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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5. We draw attention to the fellowing matters:

a. The Company has .adopted IND AS for the financial year commencing from 1st
quril, 2017 and, the Statement has heen prepared by the Company's Management
in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter
ended 30" June, 2017 and accordingly, we do not express any conclusion on the
results in the Statement for the quarter ended 30" June, 2017.

Our conclusion is not qualified in respect of these matters.

For V. SINGHI & ASSQCIATES
Chartered Accountants
Firm Registration No. 3 17E

(VK. SINGHI)
Place: Kolkata , . Partner
Date: 11" August, 2017 "' : Membership No.050051




SPBI' TEA (INDIA) LIMITED
Registered Ofiice Cresent Tower
"4th Floor, Room Ne 4t
229, A.J.C Bose Road
B Kolkata- 700020
CIN NO L01132WB1981PLC197045
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 2017
[ Rs in Lakis)

" Quarter ended | Quarter ended Quarter ended | Year ended March
PARTICULARS June 30,2017 | March31, 2007 | June 30, 2016 31,2017
(UNAUDITED) | (UNAUDITED) { (UNAUDITED). | (UNAUDITED)
1. Revenue from Operalions
a) Net Sales / Income [rom Operation (Including of excise duty) 25741 354.05 165.82 141067
b) Other ncome .01 B8.04 0.02 819
Total Income 25742 362.09 165.84 1,418.86
2. Expenses
2) Cost af Malerials Consumed” 3141 442 73.62 163.03
b) Changes in Inventories of Finished Goods (108.19) 279.83 (210.68) 66.87
¢) Employee Benelils Expense 187.72 79.33 17571 £10.26
d) Power & Fuel 4213 39.24 5425 19185
¢ Finance Cost 25.20 3941 23.62 113.94
£} Depreciation & Arortisation 1279 18.57 .01 60.92
g) Other Expenses 60.35 46.62 59.56 2192
Total Expenses 25141 50742 190.08 1478.79
3. Profil/{Loss) before Tax (1-2) 6.01 {145.33) (24.24) (59.93)
4. Tax Expensc
&) Current Tax - - - .
1) Deferred Tax - 6.66 . - 6.66
5. Net Profit/(Loss) for the year/ period (3-4) 6.01 (15199 (24.24) (66.59)
6. Dther comprehensive Income -
a) ltems that will not be reclossified to profit or loss - iyl . - (7.11)
1) Income tax relating 1o itemis that will not be reclassified to
profit or loss - - . -
) Items that will be reclassified to profit or loss - - - -
) Income tax relating to ilems that will be reclassified to
profior loss - - - -
7.Totad comprehensive Income for the Period (5+6) 6.01 (159.10} (24.24)} {73.70)
8. Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 9372 93.72 93.72 93.72
9.Earnings P'er Share (of Rs. 10/- each) (Basic and diluted) 0.64 (16.22) {2.59) (7.10)
(not annualised)

Nales: .

1) The fnancial resnits of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rutes, 2015 as amended by the Companies (Indian Accounting Standards) {Ameodment) Rules, 2016. The Company
adopted Tud AS froum st April, 2087, and accordingly, these financial results (including for all the periods presenied in accordance with Ind AS 101 -
Firsl-time Adoption of Indian Accounting Standards) have been prepared in accordance with the recognition and measurement principles in ikl AS
31 - nterim Finaneial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the
other accounting principles generally accepted in India.

2} inregard wo Tea business the value of consumption of raw malerials includes green leaf purchased from (he parties. As the production of green leaf
(Raw materials conswimed by the Company for manufacture of Tea) is 2lso from the Company's own estate and invelves integrated process having
various stages as nursery, planting, cultivation ele. their values at the intermediate stages could not be ascerlained.

3) The Cempany is engaged in the business of cultivation, manufacture and sale of tea which is seasonal in characler and due to consignment sale during
the guarier, sales has been recorded based on account sale received so far, hence the foregoing figures should not be construed as being representative
of likely resulls for the year ending 31.03.2018

1) Segment Reporting as defined in Accounting Standard-17 is not applicable since the operation of the Company relates to only one segment ie.
“Manufacturing and Sale of Tea".

5) Earnings per share is not on annualized basis excepting EPS for the year ended 31st March, 2017 which is annualized,

6) The abeve Unaudited Financiat Results for the quarter ended 30th June, 2017 were reviewed by the Audit Conunittee and approved by the Board of
Directors of the Company at their respective meetings held on 11th August, 2017, Limited Review of the Unaudited Financial Results for the quarter
cnded 30th June, 2017, as required under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 has been
carried out by the Statutory Auditors of the Company:,

7} The financial results relating to quarter ended 30th June, 2016 under Ind AS have not been subjected (o limited review by the statutory anditozs of the
Company. IHowever, the Management has exercised due diligence to ensure that the financial results provide true and fair view of the Company's
alfairs. .

8} This staterent is as per Regulation 33 of the SEBI (Listing Obligalions and Disclosure Requireinents) Regulations, 2015.
9 Calenlation of Income Tax and Deffered Tax Will be made at the gwnd of the year

10} Fistures for the previous period /year have been re-arrangzed /re-grouped wherever found necessary.




1) A Reconciliation between the profit as reperted earlier (Previous CAAI’) and the Ind AS recast profits [or the correspending quarted ended June -
30,2016, March 31,2017 and year ended March 31,2017 is given below previous Generally Accepted Accounting Principles (GAAP) is sununarised as

feliows: i o
Particulars Quarter ended Quarler ended Year ended March
31st March, 2017 - |30th June, 2016 31,2017

Net Profit as per erstwhile India GAAP [151.99] [24.24) {66.59)
Adiustment:

Change in fair value of FYTOC! Equity Instraument {7.11) - (7.11)

Net Profitas Ind As (159.10) (24241 (73.70)

Total Compresensive Income {159.10} [24.24) {73.70)

12) Exemplicns applied at transition

Ind AS 101 (First-time Adoplion of ladian Accounting Standards) provides a suitable starting point for accounting in accordance with Ind AS and is
required to be mandatorily followed by first-time adepters. Ind AS 101 allows first-time adopters exemptions from the retrospective application of

certain requirements under Ind AS,

13) Property, Plant and Equipment were carried in the statement of financial position prepared under previous GAAP as at 31st March, 2016, The
Company has elected to regard such carrying amount as deemed cost at the date of assition ie. 1st April, 2016,

) Under previous GAAP, Investiments were stated at lower of cost and fair value, Under Ind AS, these Instiument ave required 1o be measured at Fair
Value Fair Value Changes with respect to Investiment in Equity Instruments desigined as at FVTOCI have been recagnised in FVTOCH - Equity
Investment as at the date of transition and subsequently in other comprensensive income for the Year ended 31st march 2017 , This has decreased
FVTOCL Equily investment by Rs 21.55 Lakhs as at 31 st March 2017 (1 st April 2016 Rs 28,67 Lakhs)

15) The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been
completed and the related Report forwarded to the Stock Exchanges. This Report does nat have any impact on the above ‘Results and Notes' for the

Quarter ended 30th June, 2017 which needs te be explained.

Place: Kolkata
Date: 11.08,2017

By Order of the Beard

i Al

Akshay Agarwal
(Director)
DIN Ne: 00152380




